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P This statement provides you with key information about the HSBC Global Diversified Real Return
Fund
ARERHEMESRNS TURBORESHEERH
P This statement is part of the offering document

ARERHEHH—ES

» You should not invest in this product based on this statement alone

REENNEBEAREERERE
Quick facts EAER

Fund manager £ &#&HE HSBC Investment Funds (Hong Kong) Limited / /EZ#5 &8 & (F8) BRAH

Investment adviser ¥ &/ HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
ELRKIREEE (F8) BIRAR (NBERE, &8)

Trustee ZFEA HSBC Institutional Trust Services (Asia) Limited / JEL##(S:TRFS (M) BIRAF

Ongoing charges over a year Class AMFLX - USD / AMFLX}%E - £TT 2.67%"

BE— R M L ® Class AMFLX - HKD / AMFLX#8 - /&7t 2.65%"

Class AMFLXO - AUD / AMFLXO%$E - /R7T2.69%"
Class AMFLXO - CAD / AMFLXO%E - 117T2.69%"
Class AMFLXO - EUR / AMFLXO%E - BR7T2.69%"
Class AMFLXO - GBP / AMFLXO%8 - §£2.67%"
Class AMFLXO - RMB / AMFLXO$E - A R#52.69%"

Dealing frequency {735 Daily on every dealing day, i.e. each business day on which The Stock Exchange of Hong Kong
Limited is open for normal trading and the regulated markets in countries or regions where the Sub-
Fund is materially invested are normally open for business /
A% ZAH, EEHAXZMERLAFNETEERZRAHWBEEHAERENER
RN ZEETSRERNEENEEER

Base currency EAE¥ USD/ %7t
Dividend policy Bt 2B Class AMFLX - USD / AMFLX - HKD / AMFLXO - AUD / AMFLXO - CAD / AMFLXO - EUR /

AMFLXO - GBP / AMFLXO — RMB are flexible payout share classes. Flexible payout share
classes pay out an amount which is not based on investment income or estimated yield of the Sub-
Fund. Instead, for these flexible payout shares, the Manager aims to announce payouts monthly
on a discretionary basis with reference to (i) the long-term expected income and net capital gains
(both realised and unrealised) of the Sub-Fund’s underlying portfolio (“Expected Return”); and (ii)
(for currency hedged share classes only) an estimate of the interest rate carry (which could be
positive or negative) and which is based upon the interest rate differential between the Sub-Fund’s
base currency and the reference currency of the Class. If declared, payout will be paid monthly.
Payout may be paid out of the capital or effectively out of capital of the relevant Class. Payment
out of capital or effectively out of capital may result in an immediate reduction of the Net Asset
Value of the relevant Class.”

AMFLX %8 - %7 / AMFLX 8 - 7T / AMFLXO ¥ - 87T / AMFLXO %8 -7t / AMFLXO % - BX
U/ AMFLXO %8 - 385 | AMFLXO - ARBREERITRDIER. BEIRMIRG AT
SRLIFERRAMBESHRERANSENE. SRBEBRMTERG, FREASERIEESE

|15 Ri) (EREBEAROERMES) REAMBESHEREBEBRISEEEL
BIRFEEEMMEANFHE (TUREHHEEH) ZEHREBAIRMT. WEWH, RKIEEEAIR
. IR SRR ERK IR LERERINE AP . REXRKBRLRELSZ
fFiReT, FTREEEBARRRINEREEFERRRLD.

Financial year end BfBI4E R4 H 31 March/3 B 31 H

Minimum investment (initial and subsequent)  Class A—USD1,000 | HKD10,000 | AUD1,500 | CAD1,000 | EUR850 | GBP650 | RMB10,000

RIERRE (HARAEEAR) /| Minimum  p 551000 £7T | 10,000 37T | 1,500 T | 1,000 MIE | 850 BRTE | 650 345 | AR 10,000 72

holding &{XIFA®E / Minimum redemption

SIEHE S



N

The figure is based on ongoing expenses chargeable to the class (including, where applicable and in accordance with SFC requirements, estimated expenses for
investing in shares or units of other funds) expressed as a percentage of the class’s average net asset value for the 6 months to the end of September 2024 and
then extrapolated to 12 months to give an annualized figure. This figure may vary from year to year.

IHFRRBZARINES MR (EREERENEK, SERENHESHRNNENAYESBEIXNER)) LR AR E 202459 A K 1L6{E A I F49E

The Manager may at its discretion pay dividend out of gross income while charging/paying all or part of the Sub-Fund’s fees and expenses to/out of the capital of the
Sub-Fund (resulting in an increase in distributable income for the payment of dividends by the Sub-Fund), and thereby effectively pay distributions out of capital of the
Sub-Fund.

AR NI ERE BB IRS, FREAMBESNERTR / XAAHBESHNEBRBIBAREZ ERARAHBRREEMIRIAAT IR
AEmM) , ARER ERAMBESNEAPIHRE.




What is this product? ZAMBREEEEEER?
HSBC Global Diversified Real Return Fund is constituted in the form of a unit trust. It is a sub-fund (the “Sub-Fund”) of an umbrella fund, HSBC
Collective Investment Trust (the “Fund”).

%%ﬁﬁ%i%?ﬁ@ﬁ%ﬁﬂ%ﬁ%ﬁ%ﬁ%ﬁﬁﬁotﬁ%ﬁ%@?%ﬁ——ﬁ%ﬁéﬁﬁ%%(FKE%J)%WE%@(FWE%
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Objectives and Investment Strategy B1ERIZE FH

The Sub-Fund aims to deliver return that targets to exceed US inflation (Real Return) over the long term through investment in a diversified portfolio

of equity and fixed income securities, money market and cash instruments as well as other instruments such as commodities related instruments and

collective investment schemes which adopt liquid alternative strategies (e.g. market neutral strategies and momentum strategies).

AWBEEERIMS SEEBRENAREREE NGRS EEMERREETAUREMTR (Bl REHITRRKRAREM HERH
(Fignmigh R REN DRI MERIRERE) ARNSTHiREES, REESEBBXEBRME®R (BEER) .

The Manager's asset allocation strategy is to forecast long term expected returns for different asset classes and to take into consideration specific
behaviours of these asset classes under different economic regimes which include, but not limited to, projected inflationary scenarios and economic
growth conditions. The Manager will have a focus on assets that tend to perform in an inflationary environment and tactically adjust asset allocation in
response to the changing macroeconomic cycles and market dynamics. The Manager also assesses risk using long term volatilities and correlations
between asset classes. Then it uses these to forecast what the portfolio volatility will be for any asset allocation, so that the allocation fits with the Sub-
Fund'’s risk tolerance.

FEANEERERRERARNEERRIFARNENER, TEEZFEEFHNETRLERST (ARETRATEAMBARG R REEE
RER) HERTA. EEASRERMEREBRRRTRERFNEE, TREFEEUNEREERDY R TISENRE SRl SRR
¥, BEATHARPEEREERRCEMERETGRRE, AEERALFENEARNEERENREAGRKENY, UEREFERWER
EMRBEASZRET.

In normal market conditions a minimum of 70% of the Sub-Fund’s net asset value will be invested (directly, indirectly through investment in collective
investment schemes (“Underlying Funds”) and/or indirectly through financial derivative instruments used for market access or exposure replication
purposes) in equities (including Real Estate Investment Trusts (“REITS”) and equity equivalent securities (including, but not limited to, American
Depositary Receipts and Global Depositary Receipts), fixed income securities, money market and cash instruments and other instruments, such as
commodities related instruments (mainly through Underlying Funds and/or exchange-traded commodities securities offering exposure to commodities
such as gold and other global commaodity indices), inflation linked bonds, convertible bonds, asset backed securities, asset-backed commercial papers,
mortgage backed securities and Underlying Funds which adopt liquid alternative strategies (e.g. market neutral strategies and momentum strategies)
for diversification purposes related to both developed and emerging markets.

EEETRT, AMBESHEETEED 70%#E (B BEREBRERERRENE ([HRES]) R/ IEREBELHENTS
FRERRARNEMITETR) REMCERIMETSNRE (BEEREREGTRESE ([RETs]) ) RERRENES (BIEERR
REEFEIRS IR RRES) « BEWEES E¥MENReTIAERAMTE, fINEaElIE (FEEBEFEEER / HIZHIEER
FeFRmkEtEREREENZZMEERMES) « BIRENES. TERES. EERIMES. EElfRERER. &&ES, URKE
FIRENE SRR (Blanthis b 4 5ReE REN AR 1% T B BmESE.

The Sub-Fund does not have explicit restrictions on currency exposure and will be exposed to both developed and emerging market currencies.

AMBE ST ER ERRERBRRRT, THRERCERIFETSNER.

The Sub-Fund invests in equities and equity equivalent securities of companies which are domiciled in, based in, or carry out the larger part of their
business activities in developed or emerging markets. The Sub-Fund normally invests across a range of market capitalisations without any
capitalisation restriction.
AMBEESRENECERIFETSEM . UREERIFETEHACERIFETISETHANY ERBINARNRERFEREME
%o AMBEEREBEERERTEITENLRE, REEMTHERS.

The Sub-Fund may invest in the onshore Mainland China equity market by (a) investing in China A-Shares directly through Stock Connect; (b) investing
in China A-Shares indirectly through China A-shares access products (“CAAPs”); and/or (c) investing in China B-shares directly on stock exchanges
in Mainland China. When investing in CAAPS, the Sub-Fund will not invest more than 10% of its net asset value in CAAPS issued by any single issuer
of CAAPs. The Sub-Fund may also invest in shares and securities of companies which are listed on exchanges or traded outside of Mainland China
and which carry out a preponderant part of their business activities in, or are related to, Mainland China (e.g. H shares listed on the Hong Kong Stock
Exchange, American Depositary Receipts listed or traded in the US, etc.).

AMBESFHE(QIEAEHE B ERR ERPEAR; (b)EBTE A RiEEER ([CAAPs]) BRRERTEAR; K/ 3 () EFEF
BIPtE S AR ERTEBE, URERTENBENRETE. RENRCAAPSE, AHBEESTEHMELRI0%NEEFERENRDER
CAAPSEE—Z21T AE1THICAAPs. AMIBE ST AR EREFENMEMIZ Z T EHkEFENBEMEEBEFENMETERIBYER
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RES P BN AN AR Z R KES (GINEFTEZZM ETIHR, EXE EmREENXEELTESS) .
The Sub-Fund will invest less than 20% of its net asset value in stocks listed on the ChiNext Board of the Shenzhen Stock Exchange and/or the
Science and Technology Innovation Board (“STAR Board”) of the Shanghai Stock Exchange.

AHBEEHHEEFELR0%RERTERINFESZZ M PEAIZRE / H DEESFZHARRAER ([N ) EHRE.

The Sub-Fund may invest less than 40% of its net asset value in REITS, including less than 10% in unlisted REITS.
AMBEE K EEEFEDRI0%IRERREITs, BEDR10%EERIELTHRETS,

The Sub-Fund invests in investment grade rated, non-investment grade rated and unrated fixed income (e.g. bonds) and other similar securities either
issued by companies in any country including both developed and emerging markets, or which are issued or guaranteed by governments, government
agencies or supranational bodies in any country including both developed and emerging markets. The Sub-Fund will not invest more than 10% of its
net asset value in securities issued and/or guaranteed by a single sovereign issuer (including its government, public or local authority) which is rated
non-investment grade (by an internationally recognised credit rating agency).

AMBEERENBERTVER (BREEREMEATE) NARET, IREVER (BRCHERKMEATS) MBI, BFH#IETBREZR M
BEITHEERNEERA FRERRIRRETRANEEWHDES GlnES) RECENES. AMBESTEHRAEEFESRNI0NRER
BTN (BEEBA, AHIEHE) METR/ SERE CEEBEANEETAME) Al ERERAINES.

The Sub-Fund does not have explicit restrictions on the minimum credit ratings of securities it may hold. Investment grade fixed income securities are
rated at least Baa3 / BBB- by Moody'’s, Standard & Poor’s or any other internationally recognised credit rating agency.

AMBE ST ES HA AR SR ERENRREETRRS . RERFIEEWEFEFEERS, FELRFSEMEGRER AR EETRM
&A% Baa3 / BBB- Al

The aggregate investment in securities that are:
1. rated below investment grade, i.e. rated BB+/Bal or below by Moody’s, Standard & Poor’s or any other internationally recognised credit
rating agency; or
2. rated AA or below, (in case where the credit rating is designated / assigned by a Mainland China local credit rating agency); or
3. unrated (i.e. a bond for which neither the bond itself nor its issuer has a credit rating)
will be less than 20% of the Sub-Fund'’s net asset value.
W TFERSERER D IRARN B S EEFEN 20% :
1. WREARRIRERR, BHEd, REEHNEAMEMERAREETRMEL T BB+/Bal AT 5 3¢
2. WA AARIT (FEFRBPENMAEETFRBEEE /67) i X
3. Rt (BMEHASHHBTALEEETR .

The Sub-Fund may invest in onshore Mainland China bonds, including Urban Investment Bonds, traded on the China Interbank Bond Market (“CIBM”)
via CIBM Initiative and/or Bond Connect.

AMBEETERTERTEESTISARR / SEFERENETERITRESTSERBNTENENGES (BEHRRE) .

The Sub-Fund may invest up to 20% of its net asset value in urban investment bonds.

AMBEETHHEEFERS200RERHIRE.

The Sub-Fund'’s total exposure to onshore Mainland China securities (including China A-Shares, CAAPs, B-Shares, ChiNext Board, STAR Board and
CIBM) will be less than 20% of its net asset value.

AMBESHPENMIENES (BETEAR. CAAPs « Bt HEIAIZER. RAIRK&HESEITEESTS) NEREROREEEHEN
20%.

The Sub-Fund may invest less than 30% of its net asset value in exchange-traded commodities securities.
AMBESATHHEEEFEL NN ER RS MEERMmES.

The Sub-Fund may invest up to 40% of its net asset value in money market and cash instruments for liquidity or portfolio management purposes.

AHBEEHHEEFERSANHEREETERRE TRIERIU IR EASEERR.

The Sub-Fund may invest less than 30% of its net asset value in debt instruments with loss-absorption features including, but not limited to, contingent
convertible securities; additional tier 1 or tier 2 capital instruments; total loss-absorhing capacity eligible instruments; and certain senior non preferred
debt. The Sub-Fund may invest up to 10% of its net asset value in contingent convertible securities; however such investment is not expected to
exceed 5%.

AMBESTHHEEFEDR0WREREANBURASHNERTLE, QBETRARATERES; B -RA-REXIR; AAx2
MBUERFBENAERTIE; RETERIERAGER. MBEETHHEER HMERSI0%RENSATERES, ERNITHRIA%.

The Sub-Fund may invest less than 30% of its net asset value in convertible bonds (excluding contingent convertible securities).

AMBESTHEEEFELN0WRERTERES (FTERABTERES) .
The Sub-Fund may invest less than 30% of its net asset value in collateralised and/or securitised products such as asset-backed securities, asset-
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backed commercial papers and mortgage-backed securities.

AMBEEHHEEREDRI0NWRENBRAR / SRS UER, HINMEERITES. EERTHEZBRRIREES.

The Sub-Fund may also invest in financial derivative instruments (including embedded financial derivatives) for investment and hedging purposes,
subject to the applicable investment restrictions.

AMBEESTARENEMITETR (BRBAXESMITETR) ERERMHEN, HEAZERRERTINRIR.

The Sub-Fund may invest up to 100% of its net asset value in units or shares of Underlying Funds as long as the overall portfolio is aligned with the
investment objective, policy and strategy of the Sub-Fund. Such Underlying Funds will comprise (a) Underlying Funds which are authorised by the
SFC; and/or (b) Underlying Funds which are eligible schemes (the list of “eligible schemes” is as specified by the SFC from time to time which
includes, but is not limited to, schemes domiciled in Luxembourg, Ireland and the United Kingdom) whether authorised by the SFC or not; and/or (c)
not more than 10% of its net asset value in Underlying Funds which are non-eligible schemes not authorised by the SFC. The Sub-Fund may invest
less than 30% in Underlying Funds which may use financial derivative instruments extensively for investment purposes. The Sub-Fund will invest in
HSBC sponsored and/or managed Underlying Funds unless an appropriate fund is not available.

AEERREHGHAMBESHNIRERR. BERIERE—, AMBESREEEFERS 100%RENEREASNBEMSRG. ZFH
FAESHEFEQEFREDINERES &/ 3((b) BREERHE ([ A4S RERFES TR, SBEFRREERE. EF
MRRBGEMAETED (THREERRERET) NEHEE: &/ % OHEEFETER 100 ERBRERRERTHNIES &R 828
MEE. AMBESTIREDR 0NRAHEZERSMITETREEREENCERES. RELESENEE, AMBASHRENDES
RER / AEENHERES.

The Sub-Fund can enter into Securities Lending transactions for up to 29% of its net assets, however, it is expected that this will not exceed 25%.
AMBEETAINERELRS, REZEHFEER 29%, BEATERIB25%.

The Manager will not enter into Repurchase Transactions or Reverse Repurchase Transactions or similar OTC transactions in respect of the Sub-
Fund.

BB ERAMBE ST URERZ 5HS R EEERZZ T EURISIZ5.

Indicative allocation and classification of the Sub-Fund’s investment:

A BESHRENETENER 2R

Asset Classes* Indicative percentage

EEEpr (as a percentage of the Sub-
Fund’s net asset value) #87=14H
S
EEHBESEEHENBON)

Equity 30%-70%

e

Fixed income 0%-50%

ElE W &

Commodities 0%-30%

GLE

Underlying Funds which adopt liquid alternative strategies 0%-30%

RARENE S RRRAERES

Cash, deposits, money market instruments and liquidity funds 0-40%

Be B EETIBIARRSNES
* Exposure to these assets classes may be achieved through direct investments, investment in units or shares of Underlying Funds
and/or through financial derivative instruments. In addition, exposure to commaodities may be achieved through investment in
exchange-traded commodities securities.

* 2 FREGINIIRE (T LB EFRE ~ IRE TR TR (7 R~ BB T T RAZER - WA B & o] 2504
RERK TR B B rinia 27 KIEE

Use of derivatives T4 T EB{ER
»  The Sub-Fund'’s net derivative exposure may be up to 50% of the Sub-Fund’s net asset value.
AMBESITE TAMSRELHEERSEAMBEA S EEFEMN 50%.



What are the Key Risks? ZHiBE S EML FZEEE?

Investments involve risks. Please refer to the offering document for details including risk factors.

BRAYRAR. FEREEXHUERENEMEN, SERBER.

> The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may
suffer losses. There is no guarantee of the repayment of principal.
AMBEEHRELAEBETRATIEMERZREERM T, HETRAMBAGHRETHERIEE. BT RETEERS.

»  The Sub-Fund's investment portfolio will be exposed to volatility risk - meaning the value of assets will fluctuate. Volatility is not constant and
may increase or decrease over time. Investors may suffer losses due to high volatility.
ﬁg%%ﬁf’méﬁﬁé‘ﬂ%mm&éﬂﬂm, EEMEEEBEGKE. KENRARFEM, It AAEREREIEMaURD. REETRHEE
REMRZEK

»  The Sub-Fund’s investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold
at a discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their
investments which may include the Sub-Fund. The Sub-Fund may employ a number of techniques to manage liquidity including pricing
adjustments and temporarily suspending redemptions.

AMBEGHREASRAZTRIMAE -—EREEERHEZER / REEARFTUMRELE. EHRASEWHESUERRKREREAR
& (TREBRAMBES) WHRILE, LEBERK. AMBESERE TRIVERREN, SREERERERFLERER.

»  Underlying investments of the Sub-Fund may be denominated in currencies other than the Base Currency of the Sub-Fund and the class of units
may be designated in a currency other than the Base Currency of the Sub-Fund.
AMBESNEFIRETRUAMBESHEREBLUMIEEHE, REMERIFTENEEAMBESNEREELUIMIEE.

»  Where the currency of the underlying assets differs to the currency used to quote a unit’s price (whether expressed in the Base Currency or
another designated currency), such price may be affected unfavourably by fluctuations in exchange rates between these currencies or, in the
case of Currency Hedged Unit Classes, between the currency of the underlying assets and the Base Currency.
HIRFEENEBARRAERRENESR (ERUEAEBERRMEEERIIT) , RERTEELFER 2E(SNBEHEE
38R, RIAHEEEENEHREREELRE) NEXRKIMIIIFHZE,

» Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.

PREMBUGTAAS N, BEXTRZERETINEENTE.

»  The Sub-Fund's investment in equity securities is subject to general market risks, whose value may be adversely impacted due to various factors,
such as changes in investment sentiment, political and economic conditions, liquidity risks and issuer-specific factors. Further, risks may be
exacerbated for certain markets and segments (e.g. smaller capitalization companies).

AMBEGRENRREES, AAZ—RMGAR, HEETEESERE GINRERF. BUaREERLCKE . REMERAMERET
AEERERR) MEZATHZE. Wi, BFHERRE (BlINERTE) MEMEFTREME.

Credit risk S EEE

> The Sub-Fund is exposed to the credit/default risk of issuers of the debt securities that the Sub-Fund may invest in. In the event that an issuer of
a debt security defaults on payment of principal or interest, the Sub-Fund could suffer substantial loss and the net asset value of the Sub-Fund
could be adversely affected.
AHBESEAZTAHBESIRRENEBRHESFCEITANGE / BHAK. EEHBESFNFTAEIMELSIANELEELN, KHE
EEHRTEABRRAWBE SN EEFETRZITHFE.
Credit rating risk {5 E5F4% & &

> Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.
EEFAETRATEETRURPZFESNEEER. KFTRTRRG], BERVERZERRMESR / BITANERRRE.
MR, BHEBESKAETR, EREFEERNTEHTERIRERRIRE.

> The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Sub-Fund may
be adversely affected and the Manager may or may not be able to dispose of the relevant debt instruments.

ER TR ESTANGEETFAR / HEEERAETR. ELRTERER, AHMBEESNEETRZEAFEZE, KEBEAL—THEAE
EEMEBIE,
Interest rate risk FlZ i

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.

ERESBSAAZRAR. —RME, ENETERE, GHESNERE LA, AR AR, HERIETE.



Valuation risk {#{& &, b§

> Valuation of the Sub-Fund’s investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing
information may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Sub-Fund.
HAMBASRESFESNRENGETES R EELRRRFIE, ERCERBRHERHEESEINEEEN. NEEZFMHENE
e, HAREEAWBEENEEFE.

»  The Sub-Fund may invest in Underlying Funds (which may not be regulated by the SFC). The Sub-Fund does not have any control of the
investments of Underlying Funds and will be subject to the risks and returns associated with the Underlying Funds’ investments as well as the
prospectus terms and conditions of the Underlying Funds. There is no assurance that the investment objective and strategy of the Underlying
Funds will be successfully achieved which may have a negative impact to the net asset value of the Sub-Fund.

AMBEEAHRENERESE (F—ERHFEETRE) . AMBESHERESHRELEEETIE, THZHREMESKERRN
EBEFER AR AR S RIS IR R IR RIR . BIARHEEFESHIRER SRR KRB RERINEY, SRS AHBESNEE
FEEHEEFE.

» Investment in Underlying Funds will involve another layer of fees charged at the Underlying Fund level. There is no guarantee that Underlying
Funds will always have sufficient liquidity to meet the Sub-Fund’s redemption requests in a timely manner and the Sub-Fund may suffer losses
as a result of delays.

REREHEEH SRS —EEEHESERAWNNER. BIAREEFEEASRRZIEEEHARENY, URRECSRHBEENELRE
K, KHBEEARERTERMEZIER.

»  Some Underlying Funds adopting liquid alternative strategies may use financial derivative instruments extensively for investment purposes and
may have a net leveraged exposure of more than 100% of their respective net asset value. This will further magnify any potential negative impact
of any change in the value of the underlying assets on the Underlying Funds and also increase the volatility of the Underlying Funds’ price and
may lead to significant losses which will have a negative impact to the net asset value of the Sub-Fund.

BARAREM S RREOERESTREZEREMITETRERERN, URFEARRBBEE B EEFE00%IFEREAMEE. 5
HE—SHARFEEEENTMESEERESNEMBEEERFE, MEMEEEASNERREN, DrREHEAER, EMHA
MEEEHEEHEEEGETE.

» To achieve its investment objective, the Sub-Fund may focus on assets that tend to perform in an inflationary environment. There is a possibility
that the Sub-Fund may not achieve the desired results under all circumstances and market conditions.
REREKERRE, WEEASTHRENMADABRRETRERFNEE. ARRAMBESRLERABERLRTR THREREEN
ESR

» The investments of the Sub-Fund may be periodically rebalanced and therefore the Sub-Fund may incur greater transaction costs than a fund
employing a buy-and-hold allocation strategy.

AMBEEHRE TS EIEITHE, REAMBEETRELHITENRSARERBNEERSNZAHA.

» The Sub-Fund’s investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Sub-Fund to
participate in restructuring such debts. The Sub-Fund may suffer significant losses when there is a default of sovereign debt issuers.
AMBESHERHBTSITIERNFSTREREE, SEREERRE. ERFMKRT, EEETARLENIEEEHREFEE
BAER /HHR, RAUREKRAHBESSHEEARER. HERERBTAREEY, AMBEGREZENEL.

» The Sub-Fund invests in emerging markets which may involve increased risks and special considerations not typically associated with investment
in more developed markets, such as greater liquidity risks, currency risks/control, political and economic uncertainties, legal and taxation risks,
settlement risks, custody risk and the likelihood of a higher degree of volatility.

AMBEERENTEDS, HATSTESRRERBBETST—RATTRNRSARBIEREERER, flmERsREtak,. &
Rk /B BIaREEIRERER, ZERRBER. FERE. TERR, URKRKERITEEN.

P Securities exchanges in emerging markets typically have the right to suspend or limit trading in any security traded on the relevant exchange. The
government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the
Sub-Fund.

HEMSNER XS M —REETEIRAAREERES XM ERNEMES. BAEERETIRERTEZZSMMmIENER. £
RER RN AMBRGEETHRE.

» The Sub-Fund may invest in convertible securities which are a hybrid between debt and equity, permitting holders of debt instruments to convert
into shares of the issuer at a specified price or rate. As such, in addition to risks comparable to straight debt securities (such as interest rate risk,
credit rating risk and credit risk as well as prepayment risk where applicable), convertible securities will also be exposed to equity risk resulting in
overall greater volatility.

AMBEETRENTERES, BHESEEHFEIREZRERS, FTEFIARAARREEERILEREFERAHITANR
. B, BRAZRIEGERHESOEE GInAXREE, FEIRARMEERRRRENEERRE (ER) ) 5, FERHESTE
AZRERE, EMEHERTEMTRA.



> Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk, volatility risk and over-
the-counter transaction risk.
HemiTE TRERNEROENF / FERR, BARENMER. MERME. KMt ERERFN R,

> The use of derivatives for investment purposes may involve leverage. Leverage can result in a loss significantly greater than the amount invested
in derivatives by the Sub-Fund leading to a higher risk of significant loss by the Sub-Fund.
ERITE TRERERETRS AR, RETRENEREEANAMBESHITETANRESRE, CAMBEEEZEXNBLNA
BRI .

»  Inaddition to the applicable Emerging Market risks, the Mainland China market is also exposed to greater risks related to Mainland China tax and
RMB conversion and currency.
MERrFREmIEERES, PREINMTISAAATEPENRBRIARBIGMEEEGHNERSER.
Mainland China tax risks B Pyt R

» There are risks and uncertainties associated with the current Mainland China tax laws, regulations and practice in respect of direct and indirect
investments in Mainland China (which may have retrospective effect). Any increased tax liabilities on the Sub-Fund may adversely affect the Sub-
Fund's value.
BRTENEEREERENRTHENMREER, RORENFERRKIRERR (EFREHNN) . BAMBESHHBE
28, AEHAWBESHERERAFIFE.

> Based on professional tax advice, the Sub-Fund currently makes the following China tax provisions:
RIBBENRBER, AMBESBREH AT PRIESE:

o  a corporate income tax provision of 10% on interest from its investments in debt securities issued by Mainland China tax resident
enterprises, if it was not withheld at source nor borne by the bond issuers (except (i) interests from investments in Mainland China
onshore bonds received from 7 November 2018 to 31 December 2025 and (i) interests from Mainland China government bonds and
local government bonds).

MERERHPENHRBEREEFITHEBESNMEASIELH 10T EREMMAE (MARRRBEINRIEIFRERFT
fig)ﬂEgﬁmwﬁuﬂ7azm%¢nﬁﬂHﬁhé#¢@WﬂﬁWﬁ#%W%ﬂE&®ﬁ¢lwmﬂﬁﬁﬁﬁﬂﬁﬁﬁ
£ |

o aVAT provision on coupon interest to be derived from Mainland China onshore non-government bonds and offshore bonds issued by
Mainland China tax resident companies, provided that such VAT is not borne by the bond issuers (except interests from investments in
Mainland China onshore bonds received from 7 November 2018 to 31 December 2025).

AP R IRBER AR ETHREPENEBRFES IBIMESITE N S EF LR ERERE, HaRIEERL
TSR ARE (RR201841187 A E20054 12 B3] A E A I BN S TSR S 5N
> The Manager (after taking professional tax advice) may, at its discretion make modification to the tax provision policy of the Sub-Fund based on
new developments and interpretation of the relevant regulations.
BN (REBZEMBERE) IRNBEREEMERNIER RARENAMBESNRIEREBOR
> Any shortfall between the provision (or lack thereof) and the actual tax liabilities, which will be debited from the Sub-Fund's assets, will adversely
affect the Sub-Fund's NAV. The actual tax liabilities may be lower than the tax provision made. Depending on the timing of subscriptions and/or
redemptions, investors may be disadvantaged as a result of any shortfall of tax provision and will not have the right to claim any part of the
overprovision (as the case may be).
RIERHE (FREBEE) HERRBEECRNEMNS CESEAMBESNEETIR, EXHAMBESNEEFEERIFZE.
BERMBEETRERSIELNRERE. REDELR / IBLRENE, REAXIGTARNERENETANEENRTIEK, HERER
REGBS MRS RBTHE) .

RMB conversion and currency risks AR¥E5 R &% R i

» The RMB s currently not freely convertible and is subject to exchange control policies and restrictions. Under exceptional circumstances this may
prevent currency conversion into or out of RMB in a timely manner which may adversely impact the Sub-Fund.
ARBBAAFTEALR T EEMEEFIBURRIRG]. EHFRERT, EFREBRERFEEEIRAARBIUARERR, A
A BESERAFZE,

» Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the value of RMB against the investors’ day-to-
day currencies (for example HKD) will not depreciate. Any depreciation of RMB could adversely affect the value of investor’s investment in the
Sub-Fund. Further, although offshore RMB (CNH) and onshore RMB (CNY) are the same currency, they trade at different rates. Any divergence
between CNH and CNY may adversely impact investors.

FUARBAEBIIEEEBATINERE, BBAREA Emﬁiﬁx BENAEEE (GlmEn) <EBEFEERE. A\ARBERZETEE
HREERAWBESNREBEEHAFIFE. Wi, BEHRFARE (CNH) MEFARE (CNY) RERMNER, BEMNERT
B, BRARBEEARARSCENEMERNTREREEEETFRE,

» Investments in REITs will subject the Sub-Fund to risks associated with the direct ownership of real estate. These risks include, among others,
possible declines in the value of real estate, risks related to general and local economic conditions, possible lack of availability of mortgage funds,
overbuilding, extended vacancies of properties, increases in competition, real estate taxes and transaction, operating and foreclosure expenses,
changes in zoning laws, costs resulting from the clean-up of, and liability to third parties for damages resulting from, environmental problems;
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casualty or condemnation losses, uninsured damages from natural disasters and acts of terrorism, limitations on and variations in rents; and
changes in interest rates. Further, the underlying assets of REITs may be relatively illiquid.

RER REITs BERMBEASAZHERRARMERMNER. KFEREEE (Hhafl) BEEETETR B—REAOES
@ﬁ%mm@\W%iﬂﬁ%ﬁﬁ\ﬁﬁmﬁ\%¥§ﬁﬁﬁﬁﬁxﬁ%m%\%ﬂéﬁﬁﬁﬁﬁ\%E&i@ﬁi\iﬂﬁaiﬁm&

ERIARZRIEE, BERFIKEE),; URFIRLEE. 5, REITSHIMEREE AT REAEE REURENE.

» Insofar as the Sub-Fund directly invests in REITs any dividend/payout policy at the Sub-Fund level may not be representative of the
dividend/payout policy of the relevant underlying REIT.
REAMBESERERERRETs, EAMBESEENEMRE / ROBRF—ERTBHEERRET HRE / IRATBIR.

> The legal structure of a REIT, its investment restrictions and the regulatory and taxation regimes to which it is subject will differ depending on the
jurisdiction in which it is established.

REIT fyAR RS, HAETHRERSREERRBHHEERR AN REZEERM AR AR,

» Investmentin infrastructure related companies are affected by a wide variety of factors such as interest rates, environmental and local regulations,
increased competition, and terrorist activity. If the Sub-Fund is invested in a company that is subject to the adverse effects of these factors, the
value of your investment may be reduced.

HERERARNRETAER, BEREWER. BENBERBHESFLERZNZE. HEAMBESRENTZERZTFZEN
nE), AETHREREREERD.

»  Exposure to commodities involves additional risks than those resulting from more standard asset classes such as equities and may subject the
Sub-Fund to greater volatility than such investments. The value of commodities related instruments may be affected by the overall market
movements, commodity index volatility, changes in interest rates, or factors affecting a particular commodity industry or the production and
trading of commaodities, such as natural events (e.g. drought, floods, weather, livestock disease), embargoes, tariffs and international economic,
political and regulatory developments.

MELER—ROEERR GINRE) REEMER, RERBRTREMER, TrRERHBESATERZFREEANEINME. &
AR TANEETEZIBETIEED. IREHKE. AXNEIPERERTEAPREEREENRRCTE, INBREHS
(BIaNER, K& KR HEER)  BE, FRRERSE BUaREEER.

Risk associated with small/mid-capitalisation companies BB/ TR & b
» The stock of small/mid-capitalisation companies may be exposed to greater liquidity risk, be more volatile and be more sensitive to adverse
economic developments than those of larger capitalisation companies in general.

—fRME, HHLEARAR, FNEARANRETEAZRSHRISTEAR,. BARSEHEENIMRREAHZ.

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends may result in an immediate reduction
in the net asset value per unit of the Class.

RETHEAMNS, TREERTFHAERLEERTHEGRE, IRRMREENERREPEME RIS EEREZE AR E RGN
EMEARGEPEMNENIRNEGHE. EURSNECTREEZEANBENEEFERNRRLD.

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Sub-Fund’s Base Currency. Also, for certain Currency Hedged Unit
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.

Lo, METEREPEMERMES, RENRESEREEFMETRZIFINSEEREAMBESHNERAER BN EEZENTFIZ
E. @k, AAETEBHHBEMHENMS, AXRERTURENREARMNRENTREFELM, KHALEGIFEPRENEHRRANE
AEM.

Risks associated with flexible pay-out classes B85 &k 7 B 2 28 BUAH B 0 B b

»  This Flexible Pay-Out Shares deliberately pay out of net capital gains (both realised and unrealised). In addition, this Flexible Pay-Out Shares will
pay out of capital (or effectively out of capital) to the extent that:

HEFRTRHBRAERFERNE (BERERER) FHIRM. o, BEEREROGRATEERERD (FEELRELD) K
fit:
i. feesand expenses and taxes are charged to capital;
B AR RIIATI T E AR
ii. short-medium term market cycles result in performance temporarily falling short of the Expected Return (which is a long-term forecast). In
this regard, where an investor’s investment horizon is shorter than the Expected Return’s time horizon, it may lead to them realising their
investment during such a period. This would result in the return of their investment suffering from both (a) the return falling short of the
Expected Return; and (b) erosion of capital due to both (i) and (ii); and

HEFHNTISEASHRFERRNBNRR (B—ERAER) . BLME, HEREENREMRIGNBYERIREY
PR, RUFTREBHRFALIMERARE, AMEHEREDRERZE () DRIRATFHAL®R; K ©) F () &) HEENER
HAz®¥E &



iii. the actual long term performance is less than the Expected Return.
B RIARRIENBHER.
» Consequently, this Flexible Pay-Out Shares may pay out of capital over a prolonged or indefinite period. Paying-out of capital represents a
withdrawal of investors’ initial investment. This may result in a substantial erosion of an investor’s initial investment over the long term. Over the
very long term an investor’s initial investment may be nearly, or even completely, exhausted.

Elit, WEERAIRG R RASERAEERPELIRT . REAFIRARKREERENREPRN. SETEERREENNINR
ﬁEﬁ%WW*EEﬁoﬁ%ﬁmﬁn,hﬁ%mmﬁﬁﬁT ERTFHEETERR.

Risk of Base Currency Hedged classes &7 & #& mh3¥E RIH) & g

» Base Currency Hedged Unit Classes seek to minimise the effect of currency fluctuations between the Class Currency of the Unit Class and the
Base Currency of the relevant Sub-Fund such that the price in the Class Currency moves similarly to the price in the Base Currency.
BEAGBEMENER S ERENERNNERNEEAEHMBESNERER  BNEXFHZERZRR, MERNEBNERLELRSE
BHEREZEE.

»  The Sub-Fund’s underlying portfolio may have a material exposure to assets which are denominated in a currency (or currencies) which is (or
are) different to the Sub-Fund's Base Currency. Base Currency Hedged Unit Classes will be exposed to currency exchange rate movements of
the underlying portfolio currencies against the Sub-Fund's Base Currency rather than being exposed to the underlying portfolio currencies against
the Class Currency. Investors should be aware that investment in Base Currency Hedged Unit Classes may result in the investor taking
speculative currency positions, which may be volatile and may have a material impact on an investor’s returns.

AW BEEH R EAATTRAENLANEERERUBRIRAMBEASEAGBNERECLEE . EAERINERRINEZ
MR EECERRAMBE ARG EXREEHIZ é,ﬁﬁmmhéﬁA“%ﬁHﬂ SR EREEHE. REERIE, RER
BAGEIENERFRENREE AR EEER, EEFERTENE, TraiREENmREEEATE.

» Base Currency Hedged Unit Classes are not recommended for investors who are seeking a return in a currency other than the Class Currency
of the Class. Investors that do not follow this recommendation should be aware that they may be exposed to higher currency risks and may suffer
material losses as a result of exchange rate fluctuations between the Class Currency of the Class and the currency they are seeking a return in.
HERKEBARRNRANEELUI 2 EHABNREENS, TEEANFRENERNEREIEMRR. TRIELEZNREERMNE,
HEFNEEBERINEREERE S KNERER  FNEXRE, MATRaNERRBRATERTEXEX.

RMB denominated class risk A R#¥&H BRI IE

» The Sub-Fund offers RMB denominated unit classes. Subscriptions and redemptions for the Sub-Fund may involve conversion of currency
from/into RMB. Currency conversion will be conducted at the applicable exchange rate and subject to the applicable spread.
AW BEEREARETENENER. RERBOAMBESTRIREEREARE ANRHR. EEIRERERNERRER
HEBAR TIEAT,

» The RMB is currently not freely convertible and is subject to exchange control policies and restrictions. The Sub-Fund's payment of redemption
proceeds or dividends may be delayed in the event that there is insufficient RMB available to it.

AREBRIA T BRI BRI AERINEEFIBCR KRG HEELZESHENARY, AMBEETHEEES REHIELRE
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How has the Sub-Fund performed? ZMBESBFANEERTWM?

HSBC Global Diversified Real Return Fund (AMFLX-USD)
EEEEREET - EERRE T LERERES (AMFLXSE - %£5T)

7.0

6.0

5.0

4.0
The performance of the highlighted years were

% achleved under circumstances thaI no Ionger apply, the

3.0 tr A educed on and.investmen
pollcy was changed on 31 January 2020 and 11
November 2024.

2.0 B IERAY 2 & A s i
2017£E7FJ 1 EI;.FHEE ?ﬁﬁﬁ%ﬁ"2020$1 EI 31 El
F2 2024 11 H 11 HEEK ©

1.0 7

0.0 T T T T

2020 2021 2022 2023 2024

P Past performance is not indicative of future performance. Investors may not get back the full amount invested.
EREIFFERBEEERBNER. REXRLENLLTRERE.

» The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
$ERBUREANEEFEEALLERAR, REGEFHERE.

» These figures show by how much the unit increased or decreased in value during the calendar year being shown. Performance data has been
calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YBERENR EAEFNEEAR. 2ENBUETHE, SFEEHRErSRETEEINREERRERER

»  Where no past performance is shown there was insufficient data available in that year to provide performance.
RS RBERE, RIRTHEELEEHERURHERE.

»  Sub-Fund launch date: 13/01/2023
AMIBESEITH: 2023%1H13H

» Class AMFLX - USD launch date: 13/01/2023
AMFLX$E - £ TTHI3E{TH: 202361R13H

» Class AMFLX — USD is a Unit class open for investment by Hong Kong retail investors and denominated in the Sub-Fund’s Base Currency.
AMFLXER - LR FE BT EREERERUKRMBE G NERERHENEMIER.

P The representative share class of the Sub-Fund was formerly Class AM2- USD, which was changed to Class AMFLX-USD as of 26/06/2024
following the closure of Class AM2- USD.
AHBES R RMERDERIURIABAM2EE- £5T, 7EAM2SE- £7T2024406 726 HEARIE E X ABAMFLXEE - £7T.

Is there any guarantee? AMIBE S B TIRURE?

This Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

AMBES LN RBEMRE. BTRLELHMEIRERE.

11



What are the fees and charges? AWEESS EHLER?
» Charges which may be payable by you sEAMBESHEEATRAIFNER

You may have to pay the following fees when you purchase the Sub-Fund.

EATEEAMBE SRR U TER.

Fees &H What you pay {RE X it

Subscription fee FREEE Up to 3.00% of the total subscription amount** & SjZ425REa %8R0 3.00%**
Switching fee ##3%& Up to 1.0% of the switch-out proceeds** & SiE 8 TS5 IBHY 1.006%
Redemption fee B&[E & Nl fE

*  You may need to bear additional costs under certain situations in order to mitigate any adverse impacts to the Sub-Fund caused by the transactions.
Please refer to the offering document for detail.
HRERZZREAMBESERNTFIFE, (RURATRLERTRERIER. FIEFSREES.
» Ongoing fees payable by the Sub-Fund AHBE &FEHTHIER
The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you get on your investments.

U ESEAMBESEETINR, BTHREDREEEmRD.

Fees BH Annual rate (as a % of the Net Asset Value) £ (UEEREZ%)
Management fee IR 1.25%*
Trustee fee FFEAEH 0.07%*
Performance fee RIF & Not applicable 7~ F
Administrative fee {TE & Not applicable 7~i&
Hedging fee payable to the Manager Hedged classes Up to 0.10% per annum of the Net Asset Value of the relevant Class
FE 34 FATB A B e MR ReZERERIEEIRMER 0.10% FF
Non- hedged classes. Nil
JEEOPERR :

#  The fees and charges may also be increased up to maximum level as specified in the offering document by giving at least one month's prior notice to

investors. Please refer to the offering document for further details.
BRI SR HEX I ENRSKTE, BATRLVEAREBIMEES. FEESHHEEH.

P Other fees bl &

You may have to pay other fees and charges when dealing in the Sub-Fund.

BTEEAMEE SR TRAEXTHMER.

Additional information H{b&%

»  You generally buy and redeem units at the Sub-Fund’s next-determined subscription price and redemption price with reference to the Net Asset
Value (NAV) after the intermediaries receive your request in good order on or before 4:00 pm (HK Time), being the dealing cut-off time.

—fmE, ETRERBERAMBESEUNER, REFPNARETERE TFEEH (AXZ8ERE) WRFTHTEERE, 28
BEFEMEEN T—EREEREREE,

» Intermediaries who sell the Sub-Fund may impose earlier cut-off times for receiving instructions for subscriptions, redemptions or switching. Investors
should pay attention to the arrangements of the intermediary concerned.

HEAMBESH PN ATREREST RS, BORBRErEREENBILNE. REXRIEBHEPNANTH.

> Investors may obtain the past performance information of other unit classes offered to Hong Kong investors at www.assetmanagement.hsbc.com/hk
(the website has not been reviewed by the SFC).

REETEIE www.assetmanagement hshe.comhk (FRIEREFEEME) URGEFERERFENHBEMRRINTEREEN.

» The Net Asset Value of the Sub-Fund is calculated and the price of the Sub-Fund is published on each dealing day. The Sub-Fund prices are
available online at www.assetmanagement.hshc.com/hk (the website has not been reviewed by the SFC).
FHBEESHNEEFERERYNEERS BAERTIE. AMBESERTIERwww.assetmanagementhsbe.comhk (BT REHEEES
#ED .

» The composition of the latest dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital) (if any) for the last 12 months
is available from the Manager on request and on the website www.assetmanagement.hsbc.com/hk (the website has not been reviewed by the
SFC).

BEIERNRIEHRECER (BREHMR () THTGEBUAR (i) EARMGNEEZIE) (Nf) ENTESEARN, WEHHREH

www.assetmanagement.hsbc.comhk (4B ARASHEEMED

Important BEAEN

If you are in doubt, you should seek professional advice.

BTmARRE, FELIEEER.
» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

ERTHARRONSEAREEMEE, HHERESTEETMEL EMRE.
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